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OATH OR AFFIRMATION

1, Jonathan S. Hurd , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

iQ Capital (USA) LLC , as

of June 30, , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

KarenZ.Fischer Signature 4 -1 COMMISSION# FF165001

~ EXP|RES:Nov.22,2018 CEOICCO
WWW.AARONNOTARY.COM Title

tary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.
3 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

_ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
Y (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder
of IQ Capital(USA), LLC

Opinion on the Financial Statements

We have auditedthe accompanyingstatementoffinancialconditionofiQ Capital(USA),LLC("alimitedliabilitycOmpany")(a Delawafe
corporation),as of June30, 2018 and the related statement of operations, changes in member's equity, and cash flows for the year ended
June30,2018,andthe relatednotes to the financialstatementsand supplementalinformation. In our opinion,the financialstatements
present fairly, in all material respects,the financial position of GIT investment Services, Inc. as of June 30, 2018, and the results of its
operationsandits cashflows for the year ended June 30, 2018, in conformity with accounting principles generally accepted in the United
States of America.

Supplementary infonnation

The supplementaryinformation,the Computationof Net CapitalunderRule 1503-1 of the Securitiesand ExchangeCommissionand the
Computation for Determination of Reserve Requirements as containedon pages 11 and 12.has been subjected to audit procedures
perfonnedin conjunctionwith the audit of the Company'sfinancialstatements. The supplementaryinformation is the responsibility of the
Company'smanagement.Our audit procedures included determining whether the supplementary informationreconcilesto the financial
statementsor the underlying accounting and other records, asapplicable, and performing procedures to test the completenessand accuracy
of the informationpresentedin the supplementaryinformation. In formingour opinion on the supplementaryinformation,weevaluated
whetherthe supplementaryInformation,including its form and content,is presented in conformity with 17C.F.R.§240.17a-5. In ouropinion,
the supplementaryinformationla fairly stated in all material respects,in relation to the financial statementsas a whole.

Basis for Opinion

Thesefinancialstatementsare the responsibility of IQ Capital(USA),LLC management.Our responalbility is to expressanopiniononthe
Company'sfinancialstatements based on our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board(UnitedStates) ("PCAOB")and are required to be independentwith respectto iQ Capital(USA),LLC in accordancewith
the U.S.federalsecuritieslawsand the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conductedour audit in accordancewith the standards of the PCAOB.Those standardsrequire that we plan and performthe auditto
obtain reasonableassuranceabout whether the financial statementsarefree of materialmisstatement, whether due to erroror fraud.The
Companylanot required to have,nor were we engagedto perform,an audit of its internal control over financial reporting.As part of our
audit,wearerequiredto obtainan understandingof internalcontroloverfinancial reporting but not for the purposeof expressing an opinion
on the effectiveness of the Company's internal control overfinancial reporting.Accordingly, we express no such opinion.

Ourauditincludedperformingproceduresto assessthe risksof materialmisstatementof the financial statements,whether due to erroror
fraud, andperforming pmceduresthat respond to those risks. Such procedures included examining,on a test basis,evidenceregarding
the amountsand disclosuresin the financialstatements. Ourauditalso includedevaluatingthe acoountingprinciplesusedand significant
estimatesmade by management,as well as evaluatingthe overallpresentation of the financialstatements. We believe that our audit
provides a reasonablebasis for our opinion.

RaphaelGoldbergNikpourCohen & Sullivan
CertifiedPublicAccountantsPLLC

We have servedas the Company'sauditomsince 2017.

Woodbury,NewYork
August 27, 2018

97 FRoEHLICHFARMBLVD.WooDBURY,NEWYORK11797 TEL:616.ss4.6600FAX:51sA06.9688 WWW.RsGNCCPAs.coM



iQ Capital (USA) LLC
Statement of Financial Condition

June 30,2018

ASSETS

Current Assets

Cash $ 22,291

PrepaidExpenses 216

Total assets $ 22,507

Liabilities and Members Equity

Current Liabilities:

Accounts payableandaccruedexpenses 6,956

Total liabilties 6,956

Members'equity: 15,551

Total liabilities and members'equity $ 22,507

See accompanyingnotes to financial statements

-3-



iQ Capital (USA) LLC
Statement of Operations

For the Year Ended June 30,2018

Revenues:
Income

Total revenues

Expenses:

Regulatory fees and expenses 4,108
Professional fees 188,009

Office expenses 1,279

Communicationand software expense 3,949
Administration expenses 40,091

Insurance 1,393

Printing andpostage 193

Wages and compensation 50,750
State Taxes 300
Miscellaneous Costs 678

Total expenses 290,750

Net Loss $ (290,750)

See accompanying notes to financial statements
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iQ Capital(USA) LLC
Statement of Changes in Members' Equity

For the year ended June 30,2018

Balance,July 1,2018 $ 17,453

Contributions 288,848

Net Loss (290,750)

Balance, June 30, 2018 $ 15,551

See accompanyingnotesto financialstatements
-5-



iQ Capital(USA), LLC
Statement of Cash Flows

For the Year Ended June 30,2017

Cashflows from operating activities:
Net Income(Loss) $ (290,750)

Changes in assets and liabilities:

(Increase)decreasein:

Prepaid Expenses 4,235
Write off of Fixed Assets 1,279

Increase(decrease) in:

Accounts payableand accrued expenses 2,261

Net cash usedin operating activities (282,975)

Cash used for Financing

Capital Contributions 288,847

Cash,beginning of year 16,419

Cash,endof year $ 22,291

Supplementaldisclosureof çashflow information:
Cashpaid during the year for interest $ -

Cash paid during the year for taxes $ 300

Seeaccompanying notes to financial statements
-6-



10 Capital (USA) LLC
NOTES TO FINANCIALS STATEMENTS
YEAR ENDEDJUNE 30,2018

NOTE 1.DESCRIPT?ÇNQFBt/SINESS

IQ Capital LLC (the "Company") is registered as a broker-dealer in securities transactions under the
SecuritiesExchange Act of 1934. The Company is a memberof the Financial Industry Regulatory inc.
(FINRA)and the Securities investor ProtectionCorporation.The Company is a Delaware Limited Liability
Corporation.The Company has adopted June 30 as its year end.

IQ Capital has been formed to provide private placementservicesand registered direct public offerings.
The firm intends to raise capital for corporate clients ("issuers")via private placements of issuers" equity,
equity linked,or debt securities to institutional investors. A typical private placement of securities would
be closed or "settled and cleared" through the use of a qualified escrow agent. iQ Capital will not handle
or take possessionof client funds. .Through RegisteredDirect Offerings, the firm intends to raise capital
for corporate clients ("Registered Direct Offerings") by selling to institutional investors Reporting lasuers"
equity, equity linked, or debt securities that are registered under shelf registration statements declared
effectiveby the Securities and Exchange Commission.The firm intends to focus its efforts in the Life
Science Industry, but will also do business with Reporting Issuers in various industrysectors.

NOTE2- SI,1MMARYOFSIGNIFICANTACCOUNTINGPOLICIES

Cash and Cash Equivalents

The Companyconsiders all highly liquid debt instrumentswith original maturities of three months or less
to be cash equivalents.

Prooerty andEauipment

The main office is in New York City, NewYork. The accountingtreatment for propertyand equipment is
stated at cost less accumulateddepreciation.Depreciationis provided usingthe straight-line methodover
the estimated economic lives of the assets, which are from five to seven years. Expenditures for
maintenanceand repairs, paid by the parent,are chargedto expense as incurred.The fixed assets were
expensedfully during this audit period.

Therewas no depreciation expensefor the year ended June30,2018.

RevenueReçognition

in May 2014, the Financial Standards Board issued Accounting Standards Update (ASI) 2014-09,
Revenuefrom Contractswith Customers,effective for annual reporting periods beginning December 15,
2017. The core principle states that anentity recognizerevenue in a manner that depicts the transfer of
promised good or services to customer in an amount that reflects the consideration to which the entity
expects to be entitled in exchange for those goods or services. The Company expects the adoptionof this
new standardwill not have a material impacton the operating resultsof the Company.

The Company will eam revenuefrom investmentbanking and consulting. Feesfor investmentbanking
and consultingwill be recognizedas servicesare provided. Investmentbanking fees are generally based
on a percentageof the total value of a transaction and are recognized upon successful completion. The
Company has not earned any fees during the audit period.

The Company'sfinancial statementsare preparedusingtheaccrual method of accounting.
Therewere no revenuesfor this fiscal year.

-7-



IQ CAPITAL (USA) LLC
NOTESTO FINANCIALS STATEMENTS
YEAR ENDEDJUNE 30, 2018

Ugeof Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

IncomeTaxes

iQ Capital was organized on July 24, 2015 as a limited liability company. The Company is treated as a
corporation for Federal and State income tax purposes. The broker dealer's financials are consolidated
with the parent, iQ Group (Global), and the other subsidiaries. The broker dealer's balances are
included in the tax return as a disregarded entity. Accordingly, no provision for income taxes has
beenrecOrdedinthe accompanyingstatementof operationsfor iQ CAPITAL (USA) LLC.

NÇTE,|i- RELATQQPARTY TRANSAÇTIONS

The companyhas an"administrative servicesagreement"with ¡Q Capital (Operations) LLC. Both entities
are affiliates of ¡Q Group (Global) LLC. "Operations' is in the business of providing informationtechnology
and general administrative support. "Operations" provides these administrative services to the Broker-
Dealer.andbills the firm monthly for those services..

NOTE4-NET CAPITAL REQUIREMENTS

The Companyis subject to the Securitiesand ExchangeCommissionUniformNet CapitalRule (Rule
15c3-1), which requires the maintenanceof minimum net capitaland requires that the ratio of aggregate
indebtednessto net capital, both as defined, shall not exceed 15 to 1, except for the first 12 months of
operationswhen it shall not exceed 8 to 1 (and the rule of the "applicable"exchange also provides that
equity capital may not be withdrawn or cash dividendspaid if the resulting net capital ratio would exceed
10 to 1). At June 30, 2018, the Company had net capitalof $ 15,335 which was $10,335 in excess of its
requirednet capital of $5,000. The Company's ratioof aggregateindebtednessto net capitalcomputed in
accordancewith Rule 15c3-1 was .45 to 1.

NOTE5 - CONCENTRATlÇNSOF ÇREDITRISK

The Companymaintainsits cashin bankaccountsat highcredit quality financialinstitutions.The
Balanceshavenot exceed federally insured limits of $ 250,000 during the fiscal IQ Capital LLC

-8-



IQ CAPITAL (USA) LLC
NOTES TO FINANCIALS STATEMENTS
YEAR ENDEDJUNE 30,2018

NÇTE6 - FINANCIAL INSTRQMENTS

The Company measures the financial assets in three levels, based on the markets in which the assets
and liabilities are traded and the reliability of the assumptions used to determine fair value. These levels
are:

Level 1 - Valuations for assets and liabilities traded in active exchange markets, or interest
in open-end mutual funds that allow a company to sell its ownership interest back at net
asset value ("NAV") on a daily basis. Valuations are obtained from readily available
pricingsources for market transactions involvingidenticalassets, liabilitiesor funds.

Level 2 - Valuations for assets and liabilities traded in less active dealer, or broker markets,
suchasquotedpricesfor similarassetsorliabilitiesorquoted prices in markets that are
not active. Level 2 includes U.S. Treasury, U.S. government and agency debt securities,
and mortgage-backedsecurities. Valuationsare usually obtained from third party pricing
services for identical or comparable assetsor liabilities.

Level 3 - Valuations for assets and liabilities that are derived from other valuation
methodologies,such as option pricing models,discounted cash flow models and similar
techniques, and not based on market exchange, dealer, or broker traded transactions.
Level 3 valuations incorporate certain assumptions and projections in determining the
fair value assignedto such assetsor liabilities.

The availability of observable inputs can vary from instrument to instrument and in certain cases,the
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases,
an instrument's level within the fair value hierarchy is based on the lowest level of input that is significant
to the fair value measurement.The Company'sassessmentof the significance of a particular input to the
fair value measurement of an instrument requiresjudgment and consideration of factors specific to the
instrument.

At June30, 2018, the Company'scash equivalent includeonly "Cash in Bank"is valued utilizing quoted
market prices for identical instruments and are thus categorized in Level 1 of the fair value hierarchy.

-9-



IQ CAPITAL(USA)LLC
NOTES TO FINANCIALS STATEMENTS
YEAR ENDEDJUNE 30, 2018

NOTE 7- COMMTMENTS AND CONTINGENCIES

Ltæt

The Company is located at 733 3"Avenue, 16th Floor, New York, NY 10017. As the Company is on a
month to month lease, there are no minimum future lease paymentsapplicable for disclosure.

NOTE8- SUBSEQUENT EVENTS

Subsequent events have been evaluated through August27, 2018, the date the financial statementswere
availableto beissued.Therearenoreportablesubsequentevents.

-10-
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iQ Capital(USA) LLC
Computation of Net Capital Under Rule 15c3-1

of the Securities and Exchange Commission
June 30, 2018

Net capital computation:

Total Stockholders' Equhy $ 15,551

Deductions on non-allowable assets

Prepaid Expenses 216

Total non-allowable assets 216

Net capital 15,335

Required Minimum Net Capital 5,000
ExcessNet Capital $ 10,335

Aggregate indebtedness:

Aggregate indebtedness asincluded in the

Statement of Financial Condition $ 6,956

Ratio of aggregate indebtedness to net capital .4536to 1

Reconciliation:

Net capital, perunaudited June30,2018 FOCUS report,asfiled $ 15,335

Net audit adjustments

Net capital,per June 30,2018 audited report,as filed $ 15,335

-11-



IQCAPITAL (USA), LLC.
SUPPLEMENTARY INFORMATION PURSUANT TO RULE 17A-5
OF THE SECURITIESEXCHANGEACT OF 1934
JUNE30,2018

iQ Capital LLC .is claimingexemption under the provisionsof Securities and Exchange CommissionRule
15c3-3(k)(2)(i).

Therefore, the following reports are notpresented:

A) Computationfor Determination of Reserve Requirement under Rule 15c3-3.

B) InformationRelatingto the Possessionor Control Requirementsunder Rule 15c3-3.

-12-



IQ Capital (USA),LLC

733 3"Avenue

16*Floor

New York, NY10017

August 15, 2018

RGNC&S,Certified Public AccountantsPLLC
97 Froehlich Farm Blvd.
New York,NY 11797

ExemptionReport
RE:iQCapital (US)LLC- fiscalyear end2017 Certified Audit

IQ Capital (USA),LLC.is operating under the k2-i exemption of SEC Rule 15c3-3, "Customer
Protection-Reserves and Custody of Securities".The firm doesnot have a retail business.The broker
dealer does not sell securities or take in any customer funds; therefore to our best knowledge and
belief we have met the identified exemption provisions in 240.15c3-3(k) throughout the most
recent fiscal year without exception and qualify for the exemption under the rule.
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REPORTOFINDEPENDENTREGISTEREDPUBLIC ACCOUNTING FIRM

To the Member

of iQ Capital (USA), LLC

We have reviewed management'sstatements,included in the accompanyingRule 15c3-3Exemption

Report,in which (1) iQ Capital (USA),LLC identified the following provisions of 17C.F.R.§15c3-3(k)
under which iQ Capital (USA), LLC claimed an exemption from 17 C.F.R.§240.15c3-3:(k)(2)(i) (the
"exemptionprovisions") and (2) iQ Capital (USA), LLC stated that iQ Capital (USA), LLC met the
identified exemptionprovisions throughout the most recent fiscal year without exception. iQ Capital

(USA), LLC's management is responsible for compliance with the exemption provisions and its
statements.

Ourreviewwasconductedin accordancewith the standardsof the Public Company AccountingOversight
Board (United States) and, accordingly, included inquiries and other required pacedures to obtain
evidence about iQ Capital (USA), LLC's compliance with the exemption provisions. A aview is
substantiallylessin scope than an examination, the objective of which is the expression of anopinion on
management'sstatements.Accordingly, we do not express such an opinion.

Basedonourreview,we arenot awareof anymaterialmodifications that should be madeto management's
statementsreferred to above for them to befairly stated, in all material respects, based on the provisions
set forth inparagraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

RaphaelGoldbergNikpour Cohen& Sullivan
CertifiedPublicAccountants PLLC

Woodbury,New York

August 27,2018 -14-
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